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Richard Thaler won nobel prize for economics sciences in 2017
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What is Behavioral Economics:

Chicago Booth School of Business, U.S.A. Economics that assumes humans are not rational

Professor of Behavioral Science and Economics at the University of

The official press release announcing that Thaler was the 2017 which helps create policies that encourage good

winner of the Nobel Memorial Prize in Economic Sciences stated behaviors and discourage bad behaviors

that he "has incorporated psychologically realistic assump-
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tions into analyses of economic decision-makine. By ex-
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erences, and lack of self-control, he has shown how these
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human traits systematically affect individual decisions as
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well as market outcomes”
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e Nudge = Incentives to discourage smoking
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1. incorporate = Ynuld

2. Encourage = @4.&34
e Save More for Tomorrow = automatic enrollment. Leaving

the project becomes an altemative option 11 wN§guUA 3. Discourage = laidau
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